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In a Nov. 17 address at the second annual conference on Caribbean trade, investment and
development in Miami, Assistant Secretary of State for Inter-American Affairs Paul Taylor
presented a statistical summary of Caribbean exports to the US in the past two years. Taylor
emphasized that while export volume to the US market from countries eligible to participate in the
Caribbean Basin Initiative (CBI) has increased since 1983, export value has declined. On January 1,
1984, tariff exemptions on many Caribbean exports under the CBI went into effect. Between 1983
and 1985 the value of US imports from CBI nations declined 23.7%, from $8.7 billion to $6.6 billion.
Taylor said these results were largely the outcome of falling oil prices. In 1983 oil imports from the
Caribbean were over $4 billion, and had dropped to less than half this amount in 1985. In contrast,
Taylor said, non-traditional exports to the US increased 14% during the same time period. The State
Department official asserted that the statistics reflect "a problem we are trying to resolve." Program
continuity, he added, will require effort, both in the US where protectionist pressures are building
up in Congress, and among the 22 nations and colonies eligible for CBI program benefits. US
Agency for International Development (USAID) administrator, Jay F. Morris, provided a summary
of bilateral assistance programs under the CBI. He told conference participants that the US has
provided more than $2 billion in aid to the region. The aid monies were employed in numerous
related program areas, including among others, economic development and infrastructure, credit,
professional training, and economic stabilization programs.
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